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Christie’s International Real Estate presents what is new and notable 
at top mountain resorts worldwide with it’s Affiliates’ insider 
perspectives. They look at Park City’s lifestyle après ski yurts serving 
champagne, private chefs, and the highest altitude fine dining on the 
planet. The slopes—from Hail Mary drops to groomed gliders—are 
reviewed, as is each property market. 
 
Plus, exclusively on Luxury Defined, they have compiled data from 
top resort locations about ski run difficulty and how many acres of 
skiable terrain can be found at each luxury ski destination—so you 
know exactly where you want to ski this, and every, winter season.

2019 LUXURY SKI MARKET REPORT

Park City market still strong and steady
The Greater Park City real estate market’s overall sales volume exceeded $2.5B in 2018 this is up 4% compared to 2017, all 
properties and all types. As our market starts to plateau, we feel that it is healthy for the long run. We continue to see fewer 
transactions and increasing average sold prices. A few areas like Old Town and The Canyons have seen large increases in 
inventory. The Heber Valley and Kamas areas are experiencing similar trends as well, with the Jordanelle area is becoming over 
supplied with lots. Read on to learn about the diverse segments of our market.
 
The single family home segment is steady with total closed volume up 3%, and the average sold price up 10%. Each area of 
our market is very unique. Here are average single-family sales prices in popular areas: Deer Valley - $4.6M up 11%, Old Town 
- $1.8M down 3%, Park Meadows - $2.1M up 12%, Silver Springs - $1.17M up 14%, Jeremy Ranch - $1.15M up 10% and 
Heber Valley - $679K up 20%. 

Condominiums still prove to be a substantial part of our total sales volume with over $720M in condominium sales in 2018, 
which is up 5% compared to 2017. The average sales price of a condo is up 14%, to $867K, but transactions are down 8%. 
While Deer Valley and The Canyons have a large number of condominium projects being built, the rest of the market is not 
quite as active except for a few areas like the Jordanelle and Quarry Junction at Pinebrook.

Vacant land and lot sales volume has increased 7% with 646 sales in 2018, compared to 614 in 2017. There is very 
little vacant land and lots that are available in the city limits. We see larger inventories in our golf course communities, 
the Jordanelle area, and in Heber Valley. Anyone interested in purchasing vacant land should work with an experienced 
REALTOR®, given the diversity in price, amenities, etc. in different areas. 
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Deer Valley continues to be a favorite for luxury homes in our area. New projects underway include Goldener Hirsch, Empire 
Residences, Moon Shadow, Larkspur, and the Tower Club. Planning for the Mayflower extension of the resort is actively underway, 
and the Stein Erikson lodge has just completed a $14 million dollar expansion and new amenity package.

  

The Canyons continues to explode with growth
The Canyons continues to produce a number of high density projects. Presales of most of these projects like Apex, Lift, Yotelpad, 
and Viridian are very strong. White Pine Canyon Village (townhomes) has started construction and Blackstone Residences is 
completing its 2nd of two large stacked flat condominiums. Another new townhome project of 44 units is coming on the market 
very soon. The biggest news currently is the announcement of the Pendry Residences. This will be three large buildings at the resort 
base that will contain 150 condominiums and a vibrant new commercial area of restaurants and retail shops.

Golf course communities update 
Our golf course communities are thriving, Glenwild has seen a doubling of sales in the last year, Promontory had another record year 
at over $200M in sales, Red Ledges had their best year ever with $144M in sales, Victory ranch had another great year at $81M, 
and Tuhaye (under new ownership) is seeing greatly increased activity with new amenities and new developer lot sales. A key factor 
in the success of these communities is the development of more activities of all types and for all age groups.

In spite of volatile international economy and politics 
Park City becomes more desirable every year as a great place to invest and enjoy our great quality of life, from incredible arts and 
culture, clean air, and recreational pursuits to unparalleled access to a major metropolitan area and international airport.

ANOTHER OLYMPICS IN 2030?
As Salt Lake City is once again a contender for the Olympics, excitement 
builds with the 2019 FIS Snowboard, Freestyle and Freeski World 
Championships being held at Deer Valley Resort, Park City Mountain, and 
Solitude Mountain Resort from February 1-10th. The World Cup Biathlon at 
the Soldier Hollow Nordic Center will follow from February 14-17th.

Visit their websites to learn more:
http://biathlonworldcuputah.com/ 
https://2019worldchamps.com/ 
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