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You may have heard that a newly formed entity between KSL 
Capital Partners, LLC and Henry Crown and Company has officially 
purchased Deer Valley Resort as of October 10, 2017. 

Through the transaction, Deer Valley Resort is now part of an 
impressive portfolio of 13 ski resorts including Mammoth Mountain, 
Steamboat, Mont Tremblant, and Stratton Mountain. 

Bob Wheaton will remain as the chief operating officer and 
president of the resort. We think the resources of the new company 
will positively impact the resort and there is no plan to allow 
snowboarding in the forseeable future. See you on the slopes! 

DEER VALLEY RESORT - SOLD! 

Strong and steady! The Greater Park City real estate market’s overall sales volume, when comparing the first three quarters 
of 2016 to the first three quarters of 2017, was up 16% to $1.8B - all properties and all types. If the market continues at this 
rate, we will surpass 2016’s year-end sales volume of $2.1B. Overall, the Greater Park City market has seen a 9% increase in 
transactions and 7% increase in the average sold price. The increased sales volume indicates that our market continues to grow 
at a strong and steady pace in Greater Park City, and the outlying areas such as Heber Valley and Kamas. Notable influences on 
our market include recent acquisitions of Deer Valley Resort and Park City Resort and Canyons, lack of inventory in some areas, 
extensive remodeling, and new construction projects. Read on to learn about the diverse segments of our market.
 
The single family home segment is strong with total closed volume up 13%, and the number of transactions up 11%. In Park 
City proper, properties that are priced below $2M sell quickly and are not on the market for long. Each area of our market is 
very unique. Here are average single-family sales prices in popular areas: Old Town - $1.9M, Park Meadows - $1.9M, Silver 
Springs - $1M, Jeremy Ranch - $1M, Heber Valley - $550,000 and Deer Valley is $4.1M. 

Condominiums still prove to be a substantial part of our total sales volume with over $540M in condominium sales in the first 
three quarters of 2017, which is up 29% from the first three quarters of 2016. The average sales price of a condominium is up 
19%, to $795K, and transactions are up 8%. Currently, Old Town has a very healthy condominium re-sale market, the volume 
sold is 73% higher than at this time last year. Upper Deer Valley has a lot of activity with new construction. The Jordanelle has 
also seen a significant increase in condominium sales, as people recognize the convenient location and proximity to Park City. 

Vacant land and lot sales volume has increased 11% with 465 sales in the first three quarters of 2017. There is very little 
vacant land and lots that are available in the city limits. The most activity that we see in this segment of the market is in 
Promontory, Glenwild the Jordanelle area and in the Heber Valley, which includes Victory Ranch, a private four-season 
community in Kamas. Anyone interested in purchasing vacant land should work with an experienced Realtor, given the 
diversity in price, amenities, etc. in different areas. 
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Deer Valley continues to satisfy luxury home buyers. With the recent acquisition, Deer Valley Resort will continue to make 
improvements for summer and winter recreation activities and will strive to hold the #1 resort in North America title (Ski Magazine 
2017). New luxury condominium projects such as One Empire Pass, Stein Eriksen Residences and the new Goldener Hirsch have 
seen a lot of activity and sales. These sales have slightly increased condominium sold volume and transactions and has significantly 
raised the volume sold in the condominium segment. However, you can still purchase a condo in Lower Deer Valley for as low as 
$400,000. Currently, the average sales price for a single family home is $4.1M, and $1.9M for a condominium in Deer Valley.

The Olympics are coming to town... again? Salt Lake City, in conjunction with Park City, is being considered as the host for the 
2026 Winter Olympic Games. When Park City hosted the games in 2002, our region was given praise for successfully building 
infrastructure, managing finances properly and putting on a great event. Stay tuned, the host will be choosen in 2019.
  
Park Meadows Country Club gets a facelift! Park Meadows was overdue for a remodel and the beautiful new clubhouse will be 
complete by Thanksgiving 2017. Park Meadows’ golf memberships are a bargain when comparing to other private clubs in the area.

More affordable housing initiatives are being made in the city limits to provide more attainable pricing for the local working force. 
This helps Park City’s economy and sense of community by giving people who work in Park City a place to live in Park City. 
There are a few new affordable housing projects right in Old Town and Prospector that will be coming on the market including a 
project where the old Fire Station was on Park Avenue. Visit housinghelp.org for more information and to see if you qualify.

Jordanelle, Heber City, Midway, Kamas, Coalville and Oakley have seen an increase in single family home sales. Many people are 
willing to live outside of Park City Proper to get more ‘bang for their buck’. The average single family home price in Heber Valley is 
$560,000, which is up 20% from last year. The Heber market is starting to see an increase in sales volume, transactions and average 
sales price. The Dejoria Center, a new entertainment facility in Kamas, is just one example of a great addition to the area. 

New construction has been in demand and Park City currently has 15+ new projects being built. We are seeing a large number of 
homeowners doing remodels on older residences, however there is a shortage of contractors. In the future, re-sales will include 
these newer projects and remodeled residences. People are feeling confident in our market and return on investment.

It doesn’t get better than this! Park City continues to be a forward-thinking town with clean air, sustainable transportation, a great 
art and entertainment scene and so much more. For over 34 years, Jess Reid - Christie’s International Real Estate has been helping 
people from around the world make their vision of a mountain dream home a reality. Call us today to learn how we can help you!

LUXURY MARKET SPOTLIGHT
The luxury market segment experienced substantial activity with 
499 sales over $1M, in the first three quarters of 2017, which is up 
over 100 transactions compared to last year. Currently, there are 
over 767 properties for sale over $1M, with 255 of those over $3M.

Our exclusive affiliation with Christie’s International Real Estate 
provides us with a network of 140 affiliated brokerages, and 32,000 
agents, in over 46 countries coupled with international marketing 
and advertising power. Whether you are a buyer or seller, let our 
affiliation benefit you anywhere in the world. Call us today! SKI-IN, SKI-OUT AT DEER VALLEY RESORT
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